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ITo mHeHunto ceMmbyu Py6neBo-Komeitknibix, «uHaHCOBbIE TMPAMUILI» HAHOCAT
OTPOMHBI COLIMANbHO-3KOHOMUYECK UL yep6: moTeps coepexxeHnit IPpoBOLU-
PYET rpaXaaH Ha CyUlMaibHble TIOCTYITKY, UTO Pa3pylIaeT CeMbY, TPUBOAUT K
TIOTEPE 3710POBbA U TAKENOMY IKOHOMUYECKOMY TTOJI0XKEHUI0 IpaxaaH. Couu-
aJIbHO-3KOHOMWYECKWIA B3PHIB B 06111€CTBE HETATUBHO BAUSAET Ha IEATENbHOCTD
1006poCcOoBECTHHIX (PUHAHCOBLIX UHCTUTYTOB U OTPULIATENILHO — HA OTHOIIEHUE
HaceneHUs K GUHAHCOBLIM UHCTPYMEHTAM U GOPMUPOBAHUIO COEPEKEHWIA.

NEYAJNIbHbIN OMNbIT

Hp0611ema - «(b]/lHaHCOBbIe IMpaMunibl» UMEKT [AABHIO UCTOPUID W TT€YdJlb-
HBIW OITBIT NEATENILHOCTU.

MOLUEHHMYECTBO HA ®/IHAHCOBOM PbIHKE: «®MHAHCOBbIE MUPAMUIbI»



B Hauane XVIII BeKa:

® B0 ®panuuun puxaHcosbit aBaHTOPUCT oH JIo Ana peanusaunun puHaH-
COBLIX IIPOEKTOB WU IIOBLILIEHUA IPELIIPUHWUMATENLCKON aKTUBHOCTU
C LeHHbBIMU OyMaramMu «MWUCCUCUIICKON KOMITAHUM» WHULUUPOBAZ 3MUC-
cuio GaHKOBCKUX OUNETOB, He 0OecreYeHHbIX 30J10TOM W CEPeBPOM, YTO
IIPUBEJIO K CIIEKYIATUBHOMY POCTY CTOUMOCTU ITUX LIeHHLIX OyMar;

® B Anrnun «Kommanus HxHbix Mopeii», ocHoBanHas Pobeprom Xapnu, me-
peBesa YacTb rOCyAapCTBEHHOTO [0ATa AHIMIUU B LleHHble OGymMaru 3Tomn
KOMITaHWUU U MaHWIIYAUPOBaJa UX LeHOM, 06e11as NCKIIOYUTENIbHYO TPU-
ObUILHOCTD U IIPOLBETAHME.

B koxne XIX Beka:

® B0 dpanuun «IlaHaMcKasa KOMITAHUAY B PAMKax CTPOUTEJIbCTBA MEXOKeaH-
CKOTO KaHaJa OCYLeCTBIANA COKPHITUE MHPOPMALUL O CTOUMOCTU CTPOW-
TENbCTBA IIPU MTPUBJIEYEHUN CPEACTB UHBECTOPOB. ITOrOM HeATenbHOCTH
CTaJI0 OTCYTCTBUE UMYIIECTBA W 11leHHOCTe Ha MoTrauleHune 0Ar0B mepeq
LepKaTenaMu 06nurannii U akiMoHEePaMU Y aHHOW KOMITAaHUN;

® B Poccum Gankup MBan PHiKOB, MaHWUIYyINPYS HELOCTOBEPHOI uHdopMa-
1ueit vepe3 CMU 06 NCKNIOYUTENBHON LOXOLHOCTU LOOBIYN MECTHOTO YIS,
IIPWBJIEKAJ BO BKJaAbl CPEACTBA IPAXAAH, A TaKKe BLIYCKaj B 0OpalleHne
lLleHHbIe 6yMaru 6aHKa, He obecreyeHHble aKTUBAMM.

B navane XX Bexa B CUIA 3MWUIpPaHT UTanbAHCKOTO IIPOUCXOXAeHUA Yapnb3
[Toxnu ocxosan Securities Exchange Company. [Ipu mokyrmke Bekcens Komra-
HUU MOLIEHHWKOM obelanoch yepes 3 Mecsila BHMAaTUTh 100 ITPO1eHTOB IIpu-
Obnn. [N BLINIAT IIEPBLIM WHBECTOpPAM TPebOBaNOCh ITPUBJIEYEHWUE CPELCTB
HOBBIX UHBECTOPOB, 33 CUET KOTOPLIX U OCYECTBAANNCD BBITUIATHL.

B navane 90-x ropos XX Beka B ucropun Poccum Takxe umeerca Tparuue-
CKUN ONLIT COBPEMEHHOW BONHBI «(PUHAHCOBHIX ITUPAMWU[», KOTOpLIE IIOA-
BWIUCH B IIePUOJ, BILOXEHUA (UHAHCOBLIX CPEACTB MWUIMLOHOB POCCUAH Ha
PbIHKe lleHHbIX 6yMar. MHorne Takue KOMIIAaHWW He UMENU TOCYLAAPCTBEHHBIX
JIULEH3WI Ha MPaBO IIPWUBJIEYEHUA CPELCTB HaceneHus, obelaHue BLICOKON
LOXOLHOCTU IO BIOXKEHWUAM TPAXaH He 00eCcIeynBasoch 1 BO3BpaTa CPesCTB
TpaX[aH, Kak mpaBuilo, He ocywecTsasnocs («MMMy, «Xomep-MnBecT», «Bna-
crenuHa», «Pycckuin pom Cenenray», «Pycckaa HemBUXKUMOCTbY», «I'epmec-
bunaxcy» u gpyrue).

B HacTosumee BpeMA caMOW W3BECTHOW W KDPYIHOW U3 COBPEMEHHHIX «du-
HaHcoBbIX Tupamup» asnserca Madoff Investment Securities, koTopas B
2008 ropy B CIIA ocymecTBasia MOLIEHHUYECKUE AENCTBUA C OPOKEPCKUMU
CYETaMU KIMEHTOB, BBOLA WX B 3abnyxzaeHue, MpuUCBauBajla 4acTb CPELCTB
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U BLHIJIAUWBaJA B IOJb3Y paHee MPUBJEYEHHBLIX UHBECTOPOB. OcHOBaTenb
Bepuapn Meinnodhd mpusHan ceb6s BUHOBHLIM B MONIEHHUYECTBE U IO UHLIM
IIyHKTaM 06BUHEHWA U ObUL TPUroBopeH K 150 rogam nuureHus cBO6OAL, ipu-
YUHUB yl1epb CBOUM KIMEHTaM 0KoJo0 65 Mapz gon. CIIA.

NMOYEMY IPAXIAHE
BKJIAABbIBAKOT CPEACTBA

B

«@UNHAHCOBbIE MNPAMUIbI»?

XenaHue ObITb O0raThIM;

o6elaHmne MONYIUTL OBICTPO BO3BPAT BJIOXKEHHBIX CPELCTB CO 3HAUNTEJb-
HLIM IPUPOCTOM;

BEpa, YTO ITPU BNIOXEHUU CPENCTB UMEHHO UM ITOBE3ET,

mepeoLeHka cOOCTBEHHBIX UHTEJIEKTYaNbHEIX BO3MOXHOCTEN U HUHAH-
COBbIX 3HAHUMN.

MOLUEHHMYECTBO HA ®/IHAHCOBOM PbIHKE: «®MHAHCOBbIE MUPAMUIbI»



CYWHOCTb N MPUHUMUIbI AEATEJIBHOCTH
«®UHAHCOBOW MUPAMULbI...

HesakonHas neATenbHOCTL «QUHAHCOBOW TUPAMUALI» 3aKJI0YAETCA B IPUBJLE-
YEeHUU CPEACTB W UMYLLEeCTBA IPaX[aH, TPU KOTOPOM BHIIUIATA A0XO0MA W/WIn
VHOW BHITOZBL OCYLECTBAAETCA 3 CYET APYIUX Ul PN OTCYTCTBUU UHBECTU-
LMOHHON WU UHOW AeATEeNbHOCTU, CBA3aHHON C UCIIONb30BaHNEM IIPUBJIeYEH-
HbIX aKTUBOB B COIIOCTABUMOM 0ObeMe,

MO>XKHO BbIAEJINTb OBLLUWE MPUHLIUTbI
LEATENBHOCTU «®UHAHCOBOM MUPAMUAbI»:

® OTCYTCTBUE COOTBETCTBYIOLEN NNULEH3UN, BHIAAHHOW JJ1A OCYLEeCTBLEHUA
DeATeNbHOCTU IT0 MIPUBJIEYEHUIO AeHEXHBIX CPEACTB Ha GUHAHCOBOM PbIH-
Ke, /WU HeT TOYHOTO ONpefieleHUs LeATEbHOCTU OpraHu3anuu;

® obemanne BLICOKOW U CBEPXBLICOKOW JI0XOAHOCTYW, B HECKOJILKO pa3 Ipe-
BbILIAIONEN TEKYINIA PHIHOYHLIA YPOBEHD;

® rapaHTUpOBAHWE IOJAYYEHUA YKa3aHHOW JOXOAHOCTU, YTO 3AIMpelleHo Ha
PHIHKE 1leHHBIX OyMar;

® mMaccupoBaHHaa peknama B CMU, cetn UnTepHer c obelanueM BLICOKOW
LOXOJHOCTW;
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[TOYEMY HE BbIUIPATDb

OTCYTCTBUE UHPOPMALUN:
006 yupenuTensax, yupenu-

N rAPAHTUPOBAHHAS ¥
TEJIbHbIX NOKYMEHTAX, nu)'(oﬂHO(T'b : ""T#gﬁ
hnHaHCOBHIX MOKa3a- Pk

TenAx (pes3ynbrarax)
LeATeNbHOCTU U OyXTan-
TepcKon (buHaHCcoBOW)
OTYETHOCTW, HEMPO3payHas
CTPYKTYpa aKTWUBOB, B KOTOPLIE
UHBECTUPYIOTCA CPEACTBA;

NPUBEAWN WHBECTOPA -
NOMY4H %

OTCYTCTBWE COOCTBEHHBIX OCHOBHLIX
CPeNCTB, APYIUX JOPOTOCTOALIUX aKTUBOB;

UCIT0J1b30BaHNE CETEBLIX METOLOB MapKe-
TWHT'a,

CUCTEMATUUECKOE TIPUBIEYEHNE CPECTB
HaceJleHWs Yyepes 3aKioueHne 0r0BOPOB
3anma;

UCII0/1b30BAHUE U3BECTHLIX OPEH/0B (6aHKOB,
MOTPEOUTENLCKUX KOOTIEPATUBOB, MUKPOGDU-
HAHCOBLIX OPTraHU3aLUiA U UHLIX YYACTHUKOB
(buHaHCOBOTO PLIHKA).

[P BJIOXKEHWAW CPELCTB

B

«@UHAHCOBYIO NMAPAMULY»?

MOLIEHHUYECKas CXeMa Co3[aeTca Aj1a oborameHus CBOUX cosnareneit;

y4yacTue B J,eATeNbHOCTU «(UHAHCOBO MMPAMUALI» MOXKET UMETb IT0CTIe] -
CTBWA B BUJie YTOJI0BHOT'O HaKa3aHuUA;

BO3BPAT AEHEXHBIX CPEACTB W/UAU UHON BHITOABI HEBO3MOXHO peannso-
BaTb Ha IIPAKTUKe;

IIpaBula U CXeMa [eATeNbHOCTU «(bUHAHCOBOW MTUPAMUALIY U3HAYAJIbHO
OpraHu30BaHI 15 3G PEKTUBHOIO OTbEMA CPEACTB U/WIN UMYILECTBA Y ee
Y4aCTHUKOB;

MOLUEHHMYECTBO HA ®/IHAHCOBOM PbIHKE: «®MHAHCOBbIE MUPAMUIbI»



® «dunaHcoBaAa TMUpPaAMUZA» MOXKET
IIPEKPaTUTL paboTy Ha Clenyioumunii
IleHb IT0CJle OTKPLITUA;

® TOUHYI0 [aTy Kpaxa «(UHAHCOBOW
ITUPAaMWUALL» OTIPELeNINTb HEBO3MOXHO;

® 00A3aTeNbCTBA B JOT0BOPaxX «(UHAHCO-
BbIX IMPAMUZL» MOTYT OLITH COCTABIEHb
TaK, YTOOBl HUUETO HE BHIUIAYUBATb.

Henb3s BbiMrparb

B urpe 6e3 npaBun
n/vnu ecnu npaeuna
npuayMaHbl ee
OpraHvM3aTopoM.

KPAX «®HAHCOBOU
NMMPAMULbI» - HEU3BE)KEH!

® Mopenb «pUHAHCOBON MUPAMUTLLY
He MOXET ANIUTENIbHOe
BpeMs 06ecreynBaTh
BLICOKWUI YPOBEHD J10-
XO0Jl0B ee YIaCTHUKOB;

® BO3MOXHOCTb
TIPUTOKA
HOBBIX y4acT-
HWKOB OI'pa-
HWYeHa, UTO 03HavaeT
KOHEYHOCTb PUHAHCOBLIX
pecypcoB «hunHAHCOBO
IUPAMULLLY;
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® [peBLIIEHWE TEMIIOB POCTA U pa3Mepa GUHAHCOBLIX 0043aTenbCTB «hu-
HAHCOBOW MUpPAMUALy HAZ, TEMIIAaMU U 00BEMOM ITPUBJIEUEHHLIX CPEJCTB
HOBBIX YYaCTHWUKOB BEZET K ee Pa3pyLIeHuio;

® HeraTMBHHIN UHPOPMAUNOHHLIA QOH 0 AEATENbHOCTU «UHAHCOBO ITUpa-
MWUZbI» MHOTOKPATHO YCKOPAET IPOLlecC IIpeKpalleHus ee LeATelbHOCTY;

® [eATEeNbHOCTb «(PUHAHCOBOW MUPAMUABI» MOXKET MPEKPATUTLCA B 1060
LeHb.

TakuM obpa3oMm, geATeNnbHOCTb «PUHAHCOBOM NMPAMUAbI>» — 3TO
BUJ MOLLEHHMYECTBa, KOTOpOe J0JDKHO 6bITb HakasaHo!

MoMHUTe 06 yrposax 6biTb BOBNEeYEHHbIMU B pasfiM4Hble npe-
CTYNHbIe CXeMbl!

KAKHE CTATb )UKEPTBOI;I
«@PUNHAHCOBOU MUPAMNIbI»?

YEIO CTOUT OCTEPETATbCA?

OcHoBHas uges «pUHAHCOBOW NMPaMUAbI»: BbIMAaHUTb CPEeACTBa

n/vnu umywiecTeo No6bbIM nyTeM!

B nanax adpepucros:

® ucrnonb3oBaHUe «napa y6e)K]J,EHVlﬂ» U UHBIX IICUXO0JIOTUYECKUX ITIPUEMOB;

UCIT0J1b30BaHWNE CITEINAJIbHbIX TEXHUYECKNX U IICUXOTPOITHLIX CPENCTB;

® MaHumynAupoBaHue hakTaMu, MPeoCTaBleHUe HEOCTOBEpHON UHGOpMa-
uu, obMaH;

® opraHu3auus MacCoOBLIX MEPONPUATUN, IO3UTUBHO GOpPMUPYIOLNX 06pPa3
W Pe3yJbTaThl LeATENbHOCTU «OUHAHCOBOW INPAMULLIY;

® UCKYCCTBEHHOE CO3AiaHMe CUTYALUM XUOTaxa C BOBEUEHUEM B «a3apT-
HY10 UTPY»;

MOLUEHHMYECTBO HA ®/IHAHCOBOM PbIHKE: «®MHAHCOBbIE MUPAMUIbI»



(bopMUPOBAHUE OXUAAHWUN TTONYUEHUA IETKUX [EHET;

«MepBeXbA yCiayra» - UCIT0J1b30BaHUE METOA0B CETEBOI'O MdAPKETUHTI'A ANA
BOBJIEUEHUA OAUIKUX U POACTBEHHUKOB I'DaXAaHNHA,

IIOCTOAHHOE COBEPLIEHCTBOBAHWE CYLIECTBYIOWMX IIPECTYIIHHIX CXEM
U30L1PEeHHOT0 OThbeMa CPeJiCTB;

UCII0/Ib30BAHUE COBPEMEHHLIX TEXHONOTWW M/l IMONYYEHUs [eHEXHBIX
CpencTB 1 06MaHa;

aKTWUBHas pa3paboTKa MOUIEHHUKAMWU HOBLIX 3 HeKTUBHBIX CII0COHOB BOB-
JleYeHUA B eATENbHOCTb « PUHAHCOBLIX IUPAMULY;

UHbIE IeUCTBUA.
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OCHOBHbIE TUIbI
«@UNHAHCOBbIX MMPAMU L
CJIEAYOLLMUE:

«Knaccuueckan «huHaHcoBaA mupamMmuga» — KoHLeMua «puHaHCOBON
MpamMuably, peannsosartan YapnbvzoM [loHuun. Cxema ganHon «puHaHCo-
BOW MMUPaMUABI» U3JI0XEHA Ha CTP. 3.

«f - «duHaHcOBaA mupamupa». Kommanus, OTKPHITO 3aABAAOLAS,
YTO OHA ABAAETCA «(UHAHCOBOW MUpPaMuUZony». B ocHOBHOM paHHaA cxe-
Ma CTPOUTCA Ha IMPUHLUIIAX CETEBOTO WIU MHOTOYPOBHETO MapKETUHTA
(multilevel marketing, MLM). B TakoM cnydae 1oxonst yyacTHuka hopmu-
PYIOTCA 32 CUET BAOXKEHWUN JeNCTBYIOWNX YIACTHUKOB, a TaKKe BILOXEHUN
OT CO37,aHUs CETU HOBHIX IIPUBJIEKAEMLIX UMW YYACTHUKOB. B OTKPHITHIX
UCTOUHWKAX TaKUX «(PUHAHCOBLIX MUPAMUZY» B yOeLUTeNbHON GopMe pac-
KPLIBAETCS, UTO, IO «IKCIIEPTHLIM» PACUeTaM OpPraHu3aTopoB, IOCTYIIEHUE
cpencTs 6yMeT OCYLeCTBATLCA B TEUEHWUE [J0JITOTO IIEPUOJiA BPEMEHMN.

«IlceBAOKPEAUTHBIN MHCTUTYT». « DUHAHCOBAA MMPAMUAA» MOXET CO00-
WaTh 0 HU3KUX CTaBKAaX KPELUTOBaHWUA Ha IMPUoOpeTeHUe aBTOMOOMIEN,
KBAPTUP, 36MeJIbHLIX YYACTKOB U T.II. [[71A TPEeAi0CTABIEHUA IOTPEOUTENb-
CKOTO WIU UIIOTEYHOTO KpeauTa HeoOXO0AUMO BHECTU IepBOHAYAJbHBIN
B3HOC B «()MHAHCOBYI0 MUpPaMuay» B pasmepe 5-20 MPOLUEHTOB OT 061en
CYMMBIL.

«llInpma». «duHaHcoBbIE MTUPAMUALIY, pPabOTalOMUe O], BUAOM UIUPO-
KO M3BECTHOrOo OpeHzna — MpodecCUoHaNbHOTO YYacTHUKA (UHAHCOBOTO
PHIHKA, B TOM Uncile 6aHKOB, MUKPOGUHAHCOBLIX OPraHuU3alnii, KpeUTHO-
MIOTPEOUTENBCKUX KOOIIEPATUBOB U JIOMOAPAI0B U UHBIX YIACTHUKOB (U-
HAHCOBOT'O PHIHKA, A TaKXe KPYIHbIX HalMOHAJbHBIX U MUPOBLIX KOMITa-
Huit. [leHexHble CPeCTBA IIPUBJIEKAIOTCA ¥ JIUL], B BUZE 3aIMOB, IIPOAAXKN
BeKceJleil ¢ obelanneM CBepXBLICOKON rapaHTUPOBAHHOW JOXOHOCTMU.

«PaspomxHurenby». «dunarcosas nupamupay, npepiarawomas yeuiyru
o0 peUHAHCUPOBAHWIO U /UNN CODUHAHCUPOBAHUIO U/ UIW TIOTALIEH U0
KPEAUTOPCKOW 3a[l0JKEHHOCTU IPaXaH Meper KPeAUTHLIMU OpraHu3a-
uuaMu. MoureHHUYeCKas CXeMa 3aKlioyaeTcs B llepefaye rpaXnaHuHoM
«PUHAHCOBOY MUpPaMUE» OTIPEAeNIEHHON CYMMbI B 00MeH Ha 0053aTeb-
CTBO ITOJIHOCTbIO ITOTACUTb €I'0 3a0JXKEHHOCTb TEPes KPEeAUTHON! opra-
HU3alLunen.

MOLUEHHMYECTBO HA ®/IHAHCOBOM PbIHKE: «®MHAHCOBbIE MUPAMUIbI»



® «HnrepHeT — «(pUHAHCOBbLIE MUPAMUABI» — MOLIEHHUYECKAA CXEMA KaK
TIPaBWJ10 COCTOUT B arPECCUBHOMN «CITaM-peKilaMey, B KOTOPON ITpeflaraeT-
CAl 3apernCTpPUpPOBATLCA Ha OIPefe/leHHOM CaiTe U MONYIUTb HavanbHbIN
YPOBEHbD JJ0CTYIIa K MHOTOYPOBHEBOW pa3BjleKaTeNlbHO-UTPOBOA UHPOPMA-
LJMOHHON CUCTEME, Ha TOC/IeAHEM YPOBHE KOTOPOW BO3MOXHO ITONyYeHne
CPELCTB, IPU3a W/UIn UHON BHIroALL. IlonyyeHne ouepesHoro ypoBHs L0-
CTyTla B TaKYI0 CUCTEMY MOXET OCYLeCTBAATLCA Ha BO3ME3HOW OCHOBE,
B TOM YUCJIE C UCIIONIb30BAHWUEM 3/1€KTPOHHLIX JleHer. C KaXAbIM YPOBHEM
CTOUMOCTb C/1efly1011er0 «B3HOCA» YBEAUUNBAETCA.

® «IlceBpo-dopekc-agunep» — pPasHOBULHOCTb «PUHAHCOBLIX ITUPAMULY,
OCHOBaHHAs Ha HE3aKOHHOWN [eATENbHOCTU IICeBAOIMPOdECCUOHANbHLIX
y‘IaCTHVlKOB Q)MHaHCOBOI‘O PbLIHKA, aKTUBHO pe}(JlaMley}O]JJ,VlX CBOU yCleI‘]/l
II0 OpraHu3alun TOProBJaN Ha Me)KJJ,yHapO)J,HOM BaJIIOTHOM PbLIHKE Forex.

©® Hnubie BuAbl PUHAHCOBOr0O MOLIEHHUYECTBA, B TOM YWUCJle MAHUITYNA-
1A PLIHKOM, MHCAaWJepCKas TOProens Ha GMHAHCOBOM PLIHKE.

MoMHK! MoLweHHUKK He cnaT. byab HacTopoXke!!!
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NMPOTUBOAENCTBUE
A TIPECEYHEHUE OEATEJIBHOCTU
«@PUHAHCOBbIX MMPAMU I

PaCKprTb BCE C('bepr NeATEeNIbHOCTU «(bl/lHaHCOBb'[X Immpamua» HEBO3MOXHO!

[losTOoMy rpaxpaHaM Hafo ObITb OAUTENBHBLIMWU WU OCTOPOXHLIMU. 0co6eHHO
B HaCTOAllee BPEMA: YYUTLIBAsA HECTAOUIbHYI0 3KOHOMUYECKYI0 CUTYaLMNIo Ha
(GnHaHCOBOM PBIHKE CTNW aKTUBHO MOABATLCA Pa3sANYHOro BUAa «punarco-
Bble IUPAMUALI» W NHble HETAaTUBHbIE HUHAHCOBLIE TPAKTUKMU.

Peanusanus cuCTeMHBIX Mep IO ITPOTUBOMENCTBUIO [eATENbHOCTU «(hUHAHCO-
BHIX ITUPAMUA» B chepe MOBLILIEHUA YPOBHA (PUHAHCOBON I'PaMOTHOCTU Hace-
neHus, a Takxe 3@PeKTUBHOe MpecevyeHne UX AeATeNbHOCTU ITPaBOOXPaHu-
TE/IbHLIMWU OPraHaMU, [OJKHLL 00€CIIeYNTD 3aLNUTY IPAKAAH.

BmecTe ¢ TEM COBOKYIIHOCTb Mep, KOTOPYH peanusyeTr rocyAapcTso, Oyzer
HEe[0CTAaTOYHOW [J1 3alUTHL HACEeNIeHUA B CJIYYae, eCNU IPAKAAHNH He OyzneT
C JOJLKHOW OCMOTPUTENLHOCTbIO OTHOCUTLCS K COMHUTEJILHLIM ITPEAJI0KEeHUAM
W TIOMHUTb 00 UCKJIIOUUTENbHOW OTBETCTBEHHOCTH, JleXalleil Ha HeM, 32 CBOU
CaMOCTOATENIbHO MIPUHATHIE GUHAHCOBLIE PELIEHUS.
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Heo6xonumo 061afaTb MUHUMYMOM (UHAHCOBLIX 3HAHWI U MPOSBATD OIpe-
LleJIeHHY10 0CBELOMIEHHOCTD IIPU BbI6OPE 00'bEKTOB NHBECTUPOBAHMA [J1Al CBO-
ux coepexennit. [JoMHUTE, YTO MHBECTULUMN Ha PUHAHCOBOM PLIHKE CBA3AHbI
C PUCKOM, BKJII0Yas PUCK ITOIHOW IIOTEPU AeHEXHBIX cpefcTB. KoHTpons u Hap-
30p Ha GVHAHCOBOM DPHIHKE OCYLIECTBAETCA €NUHBIM OpraHom — IleHTpans-
HbIM 6ankoM Poccuiickoit ®epepanun.

OYMAN!!!
Hy)HO TOCTYMAaThb TakMM 06pPa30M, YTOOB MHBECTULMOHHBIE PUCKU BCETZa
OB PasyMHLIMU.

BAXHO IIOMHUTB!

Pewras Bompoc 06 MHBECTUPOBAHWUU CBOUX COEPEXEHW, Mbl 0013aHbl BCErna
3a7laBaTh cebe BOIPOC — a HET /1N OLUIMOKYW B HALIEM PELIeHUMN.

Ecnn BbI He MOXeTe 0JHO3HAYHO OTBETUTDH, TO OTJIOXKUTE IIPUHATUE NAHHOTO
peureHus.

B Ipouecce IMPUHATUA PEUIeHUA IT0 UHBECTUPOBAHUIO CPEACTB HEO6XOJJ,MMO
ObITh BHUMATEJILHLIM U CBer6JJ,VlTEJlebIM. YT1o6BLI HAKOIIUTD S3HAYUTEJIbHY10
CYMMY, 3a4aCTVyi0 ITPUXOAUTCA TPATUTDL I'OAbl, d IIOTEPA 3TUX CPEACTB MOXKET
HpOMBOﬁTM MI'HOBEHHO.

BYJIb BIUTEJNEH!

[To pannwim MB]T Poccuu, B 2014 ropy B Poceniickon ®efepanuu ocymecTsna-
710 ieATENbHOCTD 607ee 160 opraHn3anuii, UMUK TPU3HAKU «PUHAHCOBOMN
TIUPAMUZLIY, OT ITPOTUBOIIPABHO IEATENLHOCTU KOTOPLIX ITOCTPaAano 6onee
9 THIC. IPAXKAAH U CYMMa IIPUUNHEHHOTO0 yuepba cocTaBwuna 1,7 Mipa pyonei.
Bo36yxzneHo 6onee 200 YronoBHLIX Aiel IO MPECTYIUIEHUAM Y. 3 U 4 CTATbU
159 VronosHoro kopekca Poccuiickoit ®enepanun. B HacTosiee BpeMa paboTa
I10 HpOTVlBOII,eVlCTBVl}O NEeATEeNbHOCTUN «(I)MHaHCOBbIX mMpaMna» ImpoaoxaeTca
¥ HaXOJUTCA Ha OCTOAHHOM KoHTpone MB]I Poccun.

3HAHMUE - CUJIA!

YyacTByit B MEPOTIPUATUAX TT0 GUHAHCOBOM IPamoTHOCTU Cnyx 61t Batika Poccun
IO 3aluTe MoTpeduTeneit GUHAHCOBLIX YCIYT N MUHOPUTAPHLIX aKLJUOHEPOB.

0 ¢aKTax He3aKOHHOM AeATENIbHOCTU HA PUHAHCOBOM pPbIHKE U Npea-
NOXXEHMUSAX N0 COBEPLUEHUI0 COMHUTENbHbIX Caenok coobuianTe: B no-

nuuumio u (unu) Cnyxby BaHka Poccum no 3awmTe npas noTpebuTtenei
¢$pUHaHCOBBIX YCNIYT U MUHOPUTAPHbIX aKLLUOHEPOB.

MOLUEHHMYECTBO HA ®IHAHCOBOM PbIHKE: «®MHAHCOBBIE MUPAMUIbI»




B NOMOLUb NHBECTOPY

TocymapcTBO Ha (MHAHCOBOM pLIHKE 3alMIAE€T WHBECTOPOB U WUX UHTEpe-
Chl, YCTAHOBJIEHHbIE 3aKOHOM, €C/IU OHU HApyuIeHbl. [Inf 3TOTO CYlecTBYIOT
CItelMaibHLIe ITPOLeAYPHl M KOMIIEHCALMOHHbBIE MeXaHU3Mbl. Ho KoMmeHcupo-
BaTb B ITIOJIHOM 00beMe IOTEPU, KOTOpLIe MOHECAU husndeckue nula BCiep-
CTBUE HU3KOTO YPOBHA (UHAHCOBON I'PAaMOTHOCTU WU ITPUHATOTO PUCKA ITPU
VUHBECTUPOBAHUY, OHO He [0JLKHO.

1. Undbopmauus o nuieH3nn y 6aHKOB (KpeAUTHLIX OpraHusauuit) u npodec-
CUOHA/IbHLIX YYACTHUKOB PHIHKA LJeHHLIX OyMar, ux GUHAHCOBOW OTYETHOCTU
1 BLITIOJIHEHUW UMU TpeboBaHUil 3aKoHOmaTenscTBa Poccuiickoit depepannmn
cozepxurcsa Ha caite Llentpansroro 6anka Poccuitckoit Pepepanun (Barka
Poccun) www.cbr.ru.

2. depepanbHasn cnyxba mo Hap3opy B cepe 3amuTH mpaB MoTpedUTENEN
1 671aromoNyuYNs YejloBeKa OCYILIECTBAAET HAA30p B chepe 3alUTHI ITPaB Io-
TpebuTenen, BHIPAaObOTKY U peanusaunio roCyLapCTBEHHOW MOAUTUKU U HOP-
MaTUBHOE ITPABOBOE pEryAMpoBaHWEe B cdepe 3aWUTH ITpaB MOTpebuTeneit
www.rospotrebnadzor.ru.

3. OdepepanbHblii 0611€CTBEHHO-TOCYAAPCTBEHHBI (GOHA MO 3amuTe IpaB
BKJIQJUMKOB U aKunoHepoB (panee — ®oxp) co3pnan Ha ocHoBaHuu Ykasa Ilpe-
supenTa Poccuiickont @epepanum ot 18 Hos6ps 1995 roja Ne 1157 «0 HekoTo-
PHIX Mepax I10 3aljUTe IPaB BKIALUUKOB U aKLIMOHEPOBY.

doHp MPOU3BOAUT KOMITEHCALMOHHbIE BHIIUIATHL U3 COOCTBEHHBIX CPEACTB
rpaxpanam Poccuiickont ®epepanun, mocTpafaBUIMM OT LeATeNbHOCTU Gu-
HAHCOBBIX KOMITAaHUW, HAapYyWIMBUIUX IPABOBLIE aKTbl, Peryaupylolmue pes-
TENbHOCTb Ha (uHaHCOBOM W (QOHLOBOM phiHKax Poccuiickoit ®epepauun,
W KOTOpbIe BKNOYEHH B PeecTp 1opuanueckux nul v MHAUBUAYALbHLIX ITpef-
nmpuHuMarenei. B Hactosmee BpeMa B PeecTp BkntoueHo 505 KoMmaHui.

PasmMep xoMmmeHcauuu ompepenseTca CyMMOW BKIafo0B IPaXjaHWHA BO BCe
KOMITaHUU, HO HE MOXET MPeBbIIaTh 25 ThHICAY pybOaeii. [[is BeTepaHOB U UH-
BanuznoB Bennkon OTeuecTBeHHOW BOWHBL 1941-45 rofoB, TPYKEHUKOB ThINA,
Kutenen 610kafHoro JIEHMHIPazia W HECOBEPUIEHHONETHUX Y3HWUKOB (auru-
CTCKUX KOHIJlarepeil U TeTTO pasMep KOMIIeHCAuU He MOXET IIPeBbILIATb
100 ThIcAY pybnei.

K HacrosumeMmy BpeMeHM KOMIIEHCAuMio monyuunu 1,5 MnH rpaxpad Poccuii-
ckoit ®epepanum Ha 061y0 CYMMY OKOJIO 2 MIpA, py6eit.

MOLUEHHMYECTBO HA ®/IHAHCOBOM PbIHKE: «®MHAHCOBbIE MUPAMUIbI»



®onpom mpoBoauTca pabora mo GopMupoBaHUio UHGOPMAUNOHHON Oa3kl AaH-
HBIX W BefieHuio PeecTpa opuanyeckux nul U UHAMBUAYAIbHBIX ITPEANPUHM-
MaTenei. B 1enax BHITONHEHWUA BHIIEYKA3aHHOW paboTsl PoHA aKTUBHO B3a-
VUMOZEWNCTBYEeT C aAMUHWUCTPALUAMU PETUOHOB, CIEACTBEHHLIMU OpraHaMM,
apOUTPKHLIMU YITPABAAILUMU U T. 1.

®onp nHGOPMUPYET I'PaXKAAH 0 BO3OYKAEHHBIX B OTHOLIEHUU PYKOBOAUTEE
MOLIEHHWYECKUX KOMITAHWW YTOJIOBHLIX JieflaX, O CTAAWUAX JAUKBULALUWU UIU
KOHKYPCHOTO ITPOU3BOZCTBA KOMITAHWUM, & TaKXKe 0 JeNCTBUAX, KOTOPbIE TPaX-
LaHe MOTYT IIPEANPUHATD [J1A 3alUTL CBOUX IIPAB.

[IpoBopuTCA (HUHAHCOBOE IPOCBEllEHUE TPaXAaH Ha IPUEME IIOCETUTENEN
B ®onpe, a Takke uepe3 100 permoHaNbHLIX YIIONHOMOYEHHBIX OpraHU3aLuin
W CPeACTBa MaccoBO MHGOPMaLUN.

IToppo6Has nHpopmauua comepurcs Ha caiTe demepanbHoro obulecTBEH-
HO-TOCYAAapCTBEHHOro (oHAa IO 3auuTe MPaB BKIAAYMKOB WU aKIMOHEDOB
www.fedfond.ru.

4. Obmepoccuitckas obuecTBeHHas opranusanua norpeburenein dunllorped-
Cot03 3aHWUMaeTCA 3alUTON IpaB MOTpeduTeneit GuHaHCOBLIX YCAyT (UMeeT
49 TeppUTOPUATILHBIX OTAeNeHUN). OKa3biBaeT 6eCIIATHYI0 KOHCYAbTAlMOH-
HYI0 U 0PULNYECKYI0 TTOLLEPKKY TPaXLaHaM B UX CIOpax ¢ GUHAHCOBLIMU
KoMImaHuAMM. CyneOHLI OmLIT T03BONAET cerofHa opuctam dunllorpe6Coiosa
BLIMTPHIBATh 3HAUWUTENbHOE KONWYECTBO CYZeOHBIX ITPOLeCCOB WU pelaThb
nx B pocynebrom mopsaaxe. Jlo6uBaTbca penreHus mpobnem Ge3 cymebHbIX
pa3bupaTensCcTB MOMOTrAaeT Avanor ¢ (uHaHCcoBHIMW accouuaumamu u CPO,
¢ kotopsimu durlloTpe6Cot030M MOATINCAHLL COTTIANIEHUA O COTPYAHUYECTBE.
OunlloTpe6Coto3 perynsapHo MPOBOAUT 3aHATUA MO0 (UHAHCOBOW I'PaMOTHO-
CTW, IIE710BLIE UTPbI, BCTPEYUN C PEaIbHLIMU U MTOTEHUNAIbHBIMU ITOTPebUTens-
MU GUHAHCOBLIX YenyT, a Takxke dunllorpe6Coi03 MHOTONETHUI U aKTUBHLIN
opranusarop Bcepoccuitickoil onuMmmmagbt mo GuHAHCOBOMY PLIHKY U OCHO-
BaM NOTPEOWUTENbCKUX 3HAHWUW [JIl CTApPUIEKIIACCHUKOB, KOTOPYIO IIPOBOAAT
Uncturyt donposoro prika u ympasnenus (UOPY) ¢ PocmorpebHansopom
www.finpotrebsouz.ru.

5. Cucrema 06s3aTeNbHOTO CTPAXOBAHUA 6AHKOBCKUX BKJIAZL0B HACENeHUA AB-
JIAETCA CIIeLUaJbHOW I'OCYAApCTBEHHOW IIPOrpaMMOW, peannsyemMon B COOT-
BeTCcTBUU C PeepanbHbIM 3aK0HOM «0 CTPaXx0BAaHUU BKNAZLOB QU3UIECKUX N1
B 6ankax Poccuiickoit ®epepannmny.

IToppo6Han urdopmaLus o TOM, Kak paboTaeT 3Ta CUCTEMA U KaK MOXHO MONY-
YUTb IeHbI'U B CJlyYae 6aHKPOTCTBA baHKa, CoLepKUTCA Ha caiiTe ['ocymapcTBeH-
HOW KOPIOpauun «ATeHTCTBO 110 CTPaX0BAHWUIO BKJIa[J0B» WWW.asV.0rg.ru.

MOLUEHHMYECTBO HA ®IHAHCOBOM PbIHKE: «®MHAHCOBBIE MUPAMUIbI»



Wd)EﬂEPAﬂbelﬁ ®OHA
N0 3aluTe npaB BKIaa4MKoB 1 aKLIMOHEPOB

Apnpec: 105187, Mocksa, U3maiinosckoe wwocce, . 71, cTp. 8
Apnpec B ceti: www.fedfond.ru
JInekTpoHHas nouta: post@fedfond.ru

Bce npasa Ha npefcTaBneHHble MaTepuanbl npuHagnexar OegepansHomy oHay
no 3alLnTe NpaB BKIIAAYMKOB U aKLNOHEPOB




